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Mr. Hristo Shemtov, Member of the Board of
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Codmga, 25.09.2012

Sofia, 25.09.2012

YBEOOMNEHUE 3A HEU3MbBJIHEHUE U
OBABABAHE HA NPEACPOYHA
UW3NCKYEMOCT

NOTICE OF DEFAULT AND ACCELERATION

OmmnocHo:  HeusnvnHeHue Ha [fozoeop 3a
kpedum Ne 662/21.12.2007 e., [ozosop 3a
kpedum Ne 663/21.12.2007 2. u [oezosop 3a
pesonsupauw kpedum 3a obopomHu cpedcmea
Ne 977/29.06.2011 a.

Re.. Non-performance of the Loan Agreement
No. 662/21.12.2007, the Loan Agreement No.
663/21.12.2007 and the Revolving Loan for
Working Capital Agreement No. 977/29.06.2011

YBaxaeMu gaMmy 1 rocrnoga,

Dear ladies and gentlemen,

1. MNo3oBaBame ce Ha

1. Reference is made to:

1.1. Jorosopa 3a kpeaut Ne 662/21.12.2007 r.
(UBMEHSIH BrOCNEACTBUE OT BPEME Ha Bpeme)
3a npepgoctaesHe ot ANGA BAHK A upes
knoHa cu AJI®A BAHKA — KITOH BBITAPUA
("BaHkata") Ha kpeguT B pasmep Ao 4 590 000
(4eTpn MUNMOHA NEeTCTOTUH W JeBeTAeceT
Xvnagu)  eBpo, MO KOWTO CcTpaHa e
JMKOHOMEWMA” AL, B KaydecTBOoTO  Ha
KpeauTononyyaten (“JoroBopa 3a kpeaut Ne
662/21.12.2007 r.”);

1.1. The Loan Agreement No. 662/21.12.2007
(as subsequently amended from time to time)
for granting by ALPHA BANK S.A. through its
branch ALPHA BANKA — BULGARIA Branch
(“the Bank") of a loan in the amount of up to
EUR 4 590 000 (four million five hundred and
ninety housand), to which ECONOMEDIA AD
is a part in its capacity of Borrower (the “Loan
Agreement No. 662/21.12.2007");

1.2. [orosopa 3a kpegut Ne 663/21.12.2007
r(M3amMeHsH BNOCINEACTBME OT BPEME Ha Bpeme)
3a npepgoctassHe oT baHkaTa Ha Kpegut B
pasmep o 4 410 000 ( 4yeTupun MUNUOHA
YETUPUCTOTUH U AeCeT XUNAaaKn) eBpo, No KOUTO
ctpaHa e ,MKOHOMEOWA" ALl, B Ka4ecTBOTO
Ha kpeguTononyyarten (“[orosopa 3a kpeant Ne
663/21.12.2007 r.");

1.2. The Loan Agreement No. 663/21.12.2007
(as subsequently amended from time to time),
for granting by the Bank of a loan in the amount
of up to EUR 4 410 000 (four million four
hundred and ten thousand), to which
ECONOMEDIA AD is a part in its capacity of
Borrower (the “Loan  Agreement No.
663/21.12.2007");

1.3. The Revolving Loan for Working Capital
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0bopoTHU cpefctea Ne 977/29.06.2011 r. 3a
npefocTaesHe oT baukarta Ha kpeauT B pasmep
Ao 350 000 (Tpucra v netaecer XUnsgn) eepo,
Mo KOWTO cTpaHa e MKOHOMEOMA” AL, &
Ka4eCTBOTO Ha KpeguTonony4yaresn (“Ooroeopa
3a pesonsupaly kpeanTt”)

Agreement No. 977/29.06.2011 for granting by
the Bank of a loan in the amount up to EUR
350,000 (three hundred and fifty thousand, to
which ECONOMEDIA AD is a part in its
capacity of Borrower (the ‘Revolving Loan for
Working Capital Agreement”
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and

1.4. Crniopasymenue ot 29.06.2011 r Mexay
Baxkata, 6T egHa crpaHa u oT Apyra cTpaHa
JKOHOMEOWA"  Af, AFEHUMA  3A
NHBECTULIMOHHA VHOOPMALIMA" EQO[,
»13Meaua” EOOL u Uso l'eoprues Mpokonuves
32 NPeCTpyKTypuUpaHe Ha OTHOLLUEHUATa mexay
foCOH4eHUTe Nuua, npoustnyalm ot [orosopa
3a kpegut Ne 662/21.12.2007 r. n Horoeopa 3a
KpeauT Ne 663/21.12.2007 I
_(,CnopasymeHueTo”).

1.4. Agreement dated 29.06.2011 between the
Bank, on one side and on the other side
ECONOMEDIA AD, AGENCY FOR
INVESTMENT INFORMATION EOOD,
TZmedia EOOD and Ivo Georgiev Prokopiev for
restructuring of the relations between the
persons concerned, ensuing from the Loan
Agreement No. 662/21.12.2007 and Loan
Agreement No. 663/21.12.2007 (the
‘Agreement”).

2.1.1. Usuckyemure nnawaHna sa noracAsaHe
Ha rrasHWLaTa, nuxeBata W HakasaTenHaTa
TiXBa, nognexawu Ha 3annawjaHe Ha
21.09.2012 r. or JMKOHOMEOWA® AL, B
KQ4ECTBOTO MY Ha OCHOBEHM [MBXKHMK o
Horosopa 3a kpeant Ne 662/21.12.2007 r., He
Ca HanpaeeHu, a baHkaTta He ce e oTkazana u
HEé e pascpounna no Apyr HauMH Teau
safbmkenns  Ha  JVMKOHOME[OMA" Al 3a
nnawjaHe no AwLnra.

2.1.1. The payments of the principal, interest
and penalty interest due and payable on
21.09.2012 by ECONOMEDIA AD in its
capacity of main debtor under the Loan
Agreement No. 662/21.12.2007 were not made
and the Bank has not waived or otherwise
agreed to reschedule the debt payment
obligations of ECONOMEDIA AD.

2.1.2. MnawaHnara ¢ HacTbnuA nagex u
noanexaiiM Ha nnawade or JMKOHOMEMA”
Al xem BaHkaTa no Horosopa 3a kpegut Ne
662/21.12.2007 r. kbm 21 cenremepn 2012, ¢ca
cnepHuTe:

EUR 89,516.82 eBpo — npocpoveHa nuxea
EUR 30,600.00 espo - NpPocpoYeHa rnasHuLa
EUR 22.87 eBpo — HakasaTenHa nuxea

2.1.2. The outstanding payments due and
payable by ECONOMEDIA AD to the Bank
under the Loan Agreement No. 662/21.12.2007
as of September 25, 2012 are as follows:

EUR 89,516.82 - Overdue interest
EUR 30,600.00 - Overdue principal
EUR 22.87 - penalty interest

CbrNacHo uYneH 29.1 ot [lorosopa 3a kpegur Ne
662/21.12.2007 r.

O6bwo npocpoyenm 3anbnkenusi:  EUR | Total past due amounts: EUR 120,139.69
120,139.69

2.1.3. HeusnmawaHeto Ha Te3n cymn | 2.1.3. The non-repayment of these amounts
npeActaenaea  “Criyyail Ha  HewuanpasHocT represents an Event of Default under Article

29.1 of the
662/21.12.2007.

Loan  Agreement No.

2.1.4. CernacHo 4nex 30, Toyka 1 oT [Horosopa
3a  Kpegut  Ne  662/21.12.2007 . npu
HacTenBaHeTo Ha Cnyyan Ha HeunanbnHeHwe,
bBankata Moxe na o6ssu OTNyCHaTWA Kpeaut
U3UANO 3a NPEACPOYHO UBUCKYEM.

2.1.4. Pursuant to Article 30, point 1 of the Loan
Agreement No. 662/21.12.2007 in case an
Event of Default has occurred, the Bank is
entitted to declare the provided loan as
immediately due and payable.

2.2.1. WNauckyemure nnawaHusTa 3a
noracsiBaHe Ha rnaBHMUaTa, nuxeaTa W
HakasatenHata nuxea, nognexawM Ha
3annailaHe Ha 21.09.2012 r. oT

MNKOHOMEOWA” B Ka4ecTBOTO My Ha
OCHOBEH [MTbXHU Horosopa 3a kpeauT No

663/21.12.2007 r. ca HanpaseHu, a baHkaTta

2.2.1. The payments of the principal, interest
and penalty interest due and payable on
21.09.2012 by ECONOMEDIA AD in its
capacity of main debtor under the Loan
Agreement No. 663/21.12.2007 were not made
and the Bank has not waived or otherwise
agreed to reschedule the deht
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He ce e oTKasana u He e pascpouduna no Apyr
HauyuH Tean 3agbrmkeHus Ha ,MKOHOMEIWA”
All 3a nnawaHe no agvnra.

obligations of ECONOMEDIA AD.

2.2.2. lnawaHuATa C HacTbNMA nagex wu
noanexatym Ha U3nbrHeHne oT
MKOHOMEOMA” A kem  BaHkata no
[orosopa 3a kpegut Ne 663/21.12.2007 r. kbM
25 centemspu 2012 r. ca cnegHUTE:

EUR 85,288.97 eBpo - [pocpoyeHn NUxemn

EUR 29,400,00 eBpo - [pocpoyeHa rnaeruua
EUR 21.97 eBpo - HakazatenHa nuxea

Total past due amounts: EUR 114,710.94
eBpo

2.2.2. The outstanding payments due and
payable by ECONOMEDIA AD to the Bank

.under the Loan Agreement No. 663/21.12.2007

as of September ..., 2012 are as follows:

EUR 85,288.97- Overdue interest

EUR 29,400.00- Overdue principal

EUR 21.97 - penalty interest

Total past due amounts: EUR 114,710.94

2.2.3. HewmsnnawjaHeto Ha Te3an Ccymu
npeacrtaenasa  Cnydad Ha HeuwanbnHeHue
cwrnacHo 4neH 29.1 ot Jorosopa 3a kpeaut Ne
663/21.12.2007 r.

2.2.3. The non-repayment of these amounts
represents an Event of Default under Article
291 of the Loan Agreement No.
663/21.12.2007.

2.2.4. CwrnacHo yneH 30, Touka 1 oT [oroeopa
3a  Kpegut N2 663/21.12.2007 r. npwu
HacTbNBaHeTo Ha Cny4ain Ha HewusnbiHeHue
BaHkata moxe ga 06sBM OTnycHaTUMA KpeauT
U3LSAI0 32 NPEACPOYHO UIUCKYEM.

2.2.4. Pursuant to Article 30, point 1 of the Loan
Agreement No. 663/21.12.2007 in case an
Event of Default has occurred, the Bank is
entitted to declare the provided loan as
immediately due and payable.

2.3.1. Nanckyemure nnawaHuaTa 3a
noracABaHe Ha rnasBHMUATa, INwMxeBata W
HakasaTenHata nuxea, MoAgnexawu — Ha
zannawade or JMKOHOMEOWA®™ Al no

[oroBopa 3a peBoneuvpal| KpeauT, He ca
HanpaBeHu, a baHkaTa He ce e oTkasana u He e
pascpoduna no ApYr HauyuH Te3w 3afbrHKeHus
Ha ,MKOHOMEOWA" A[l 3a nnawjaHe no gvnra.

2.3.1. The payments of the principal, interest
and penalty interest due and payable by
ECONOMEDIA AD under the Revolving Loan
Agreement were not made and the Bank has
not waived or otherwise agreed to reschedule
the debt payment obligations of ECONOMEDIA
AD.

2.3.2. [lnawaHvaTa ¢ HacTbOun nagex u
nognexatim Ha U3MbNHeHe oT
JMKOHOMEOWA”  AOD kem Badnkata no
Jorosopa 3a peBonBupaLy Kpeaut KbMm 25
centemspu 2012 r. ca cnegHuTe:

EUR 316,668.00 erpo— NpocpodeHa rmasHuLa
EUR 553.31 eBpo — HakasaTenHa nuxea
Total past due amounts: EUR 317,221.31

2.3.2. The outstanding payments due and
payable by ECONOMEDIA AD to the Bank
under the Revolving Loan Agreement as of
September 25, 2012 are as follows:

EUR 316,668.00 - Overdue principal
EUR 553.31 — penalty interest
Total past due amounts: EUR 317,221.31

2.3.3. HeusnnawjaHeto Ha TE3M CyMH
npeactaenasa  Cnyyail Ha HeusnbnHeHue
cbrnacHo yneH 39.3 or O6wuTe ycnoBuAa Ha
BaHkaTa 3a npepocTaBAHe Ha KpeguTu Ha
KNVEHTW - opuaudeckn nuua v efHonNuYHK
Toprosuu (,06wWwuTe ycnoeus”) BbB Bpb3Ka C
npeambiona Ha [loroBopa 3a pesonBupaty
KpEauT.

2.3.3. The non-payment of these amounts
represents an Event of Default under Article
39.3 of the General Terms of the Bank for
granting of loans to clients - legal entities and
sole proprietors (the “General Terms”) in
connection with the preamble of the Revolving
Loan Agreement.

2.3.4. CvrnacHo u4neH 40 BLB Bpb3Ka C 4neH
40.2 or O6wwute ycnoena BBLB Bpb3Ka C
npeambiona Ha [oroesopa 3a peBoneupaLly

KpeauT, acTbneaHeTo Ha Cnyyali Ha
Heunanbnfiex Bankata wmoxe [gda obsaBu

2.3.4. Pursuant to Article 40 in connection with
Article 40.2 of the General Terms in connection
with the preamble of the Revolving Loan
Agreement, in case an Event of Default has
occurred, the Bank is entitled unilaterally and
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eHoCTpaHHo " bes npeavsBecTne
HenoraceHarta 4acT OT KpeauTa 3a npencpoYHo
W3UCKyeMa, B TOBa YUCMO U BCUYKM OBITKUMU
TakcW, KOMWCWUOHHW W [Opyrn pasHOCKW BbB
Bpb3Ka C Kpeaura. :

without notice to declare the outstanding part of
the provided loan as immediately due and
payable, including all due fees, commissions
and other expenses related to the loan.

3. CwvrnacHo uneH 34 ot [orosopa 3a kpeguT
Ne 662/21.12.2007 r., uneH 34 ot [orosopa 3a
Kpeant Ne 663/21.12.2007 r., yneH 7.4 ot
HoroBopa 3a pesonsupaly KpeauT BbLB Bpb3Ka C
uneH 11 ot CnopasymeHweTo, B cny4ail Ha
HeusnbIHeHne Ha 3agbimKeHnsTa Ha
JMAKOHOMEOMA” Al “ npeacpoYHa
W3NCKYEMOCT Ha B3eMaHusTa Ha badkata no
HSIKOM OT MOCOYEHUTE Mo-rope [Orosopu 3a
KpeauTt, B3emaHusaTa Ha badkata no Bceku
€4WH OT NOCoYeHMTe [OoroBopu  crasaT
aBTOMAaTUYHO CbLLO NPefCpPOYHO U3UCKYeMN.

3. Pursuant to Article 34 of the Loan Agreement
No. 662/21.12.2007, Article 34 of the Loan
Agreement No. 663/21.12.2007, Article 7.4 of
the Revolving Loan Agreement in connection
with Article 11 of the Agreement, in case of non-
fulfillment of the obligations of ECONOMEDIA
AD under any of the above referred loan
agreements has occurred based on which the
Bank's  receivables thereunder become
immediately due and payable, the Bank's
receivables under any of the referred loan
agreements automatically also become due and
payable.

4. B KOHTEKCTa Ha MOCOYEHOTO MO-rope W
npeasua  Hanudmeto  Ha  Cnyvaih  Ha
HeusnbnHenne no [Bceku egvH oOT no-rope
MOCOYEHUTE  [OroBOpWM 33  Kpeawt], cC
HacToAWwoTo BaxkaTa o6siBABA BCUYKM CROW
B3eMaHus no T. 2.1.2, 222 u 232 3a
rnaBHWLA, JNMXBM W HaKasaTenHU nuUxXBuM u
BCAKaKBWU APYTX PasHOCKM MO KpeauTa no BCeku
eauH oT uwTtupaHute [loroBop 3a Kpegwut Ne
662/21.12.2007 r., [HoroBop 3a kpeaut Ne
662/21.12.2007 r. n [loroBop 3a pesonsupall
KPeAuT 3a NPeAcpOYHO U3UCKYEMM.

4. In context of the above mentioned and taking
into consideration that Event of Default has
occurred under [any of the above referred loan
agreemenﬂ hereby the Bank declares all its
receivables under p. 2.1.2, 2.2.2 and 2.3.2 for
principal, interest and penalty interest and all
and any other expenses related to the loan
under any of the cited Loan Agreement No.
662/21.12.2007, Loan  Agreement No.
663/21.12.2007 and Revolving Loan Agreement
as immediately due and payable.

5. Monsa ga wmate npeasug, 4Ye BCUYKA Lndpu
MOCOYEHW TYK MOANeXaT Ha npoMmsHa u
OKOHYaTenHo noTebpXaeHue ot baHkaTa, Huto
U3ABNEHWeTo Ha baHkaTa 3a JbrKUMUTE CymMu,
HUTO NpuemaHeTo oT badkata Ha KakBUTO U Aa
e nnawaHusa, He npeacraBnsABa  OTKas oT
BaHkata Ha npaBoTo U aa cvbepe BoAKaKBY
AONBMHUTENHW CyMW, KouTo bBaHkata wma
33KOHHO npaso.

9. Please note that all figures set out herein are
subject to change and final confirmation by the
Bank. No statement by the Bank as to the
amounts due and payable, and no acceptance
by the Bank of any payments shall constitute a
waiver by the Bank of its right to collect any
additional amounts to which the Bank may be
lawfully entitled.

6. C HacroawoTto Bu ysegomsBame, uye
BaHkaTa Wma NpaBo ga ynpawHW BCUYKW CBOW
npasa W [a W3MNON3Ba BCUYKM MepKM 3a
YAOBMETBOpABaHEe MO MOCOYEHUTE Mo-rope
AOrOBOPW 3a KPeAWUT WM BCUYKU APYrM aKTose,
yAocToBepsABaLyy, obesneyaBaiym unn
CBbP3aHW C HAKOW OT KpeawuTUTE, KakTo W
npaeata U MepkuTe 3a yaoBMNeTBOpPsBaHE, C
kouTo BaHkaTa paznonara no 3akoH.

6. Notice is hereby given that the Bank is
entitted to exercise any of its rights and
remedies under the above referred loan
agreements and all other documents
evidencing, securing, or relating to any of the
loans, as well as the rights and remedies
available to the Bank at law.

7. Hwwo or~cbabpxaHueTto Ha ToBa | 7. Nothing contained in this notice shall be
yBeAOMNeHue u—@mome Aa 6bae pasrnexaaro | deemed a waiver by the Bank of (i) any Event of
i =T
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KaTo 0TKas oT cTpaHa Ha baHkaTta oT: (i) koTO U
Aa e Cnyyail Ha HeusnwnHeHue unm Apyro
HEUINBIHEHWE, KOBTO U3PMYHO HEe & MocoYeHo
B ToBa  yBepoMneHwe; (i) BCSIKakau
AOMBIHUTENHM CyMU, Ha KouTo BaHkaTa uma
NPaBO MO HsAKOW OT AorosopuTe 3a Kpeawur,
obesneuntenHuTe AOKYMeHTH  unu  agpyro

cnopasymeHue mnn AOKYMEHT, YAOCTOBEpABaLY,

obesnevasawy wunu CBbp3aH C KpeauTuTe B
AONbIIHEHNe Ha CyMUTe, NOCOouYEeHW B T, 2.1.2,
222 n 2.3.2 no-rope; (iii) kakeuTo M 3a ca
npasa, npasomMoLyus, MepKu 3a
YAOBNETBOpABaHe, ¢ kouTo BaHkaTa pasnonara
CbIMIAaCHO HAKOW OT [Jorosopute 3a Kpeaur,
obesneuntenHure AOKYMEHTU unu HaKoe apyro
CnopasymeHue unu oKymeHT, yAoCTOBepsiBalLll,
obesnevyasawl unu csbpsaH ¢ KpeauTtute unu
MO 3akOH, HUTO (iv) M3Bop Ha KaKBUTO M hae
MEDKNM 3a yjoBNeTBOpsiBaHe.

Default or other default not specifically referred
to in this notice, (ii) any additional amounts to
which the Bank may be entitled under any of the
loan agreements, the security documents or any
other agreement, evidencing, securing, or
relating to the loans in addition to the amounts
referred to in p. 21.2, 222 and 2.3
hereinabove; (jii) any rights, powers, remedies
available to the Bank under any of the loan
agreements, the security documents or any
other agreement, document or instrument
evidencing, securing, or relating to the loans or
at law, nor (iv) any election of remedies.

C ysaxeHue / Yours faithfully,
ANI®A BAHKA - KINOH BbIITAPUS / ALPHA BANK - BULGARIA BRANCH

MuneHa Hyueaayﬂena Nucheva




